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Abstract 

Establishment of sustainability is essential for the companies as this allows the business to stay competitive in the global market. In order to 

maintain the sustainable business firms utilises alternative energy sources that in turn assists organisations to improve their reputation on 

the marketplace and generate greater revenue. With the implementation of green technologies business successfully achieves 

competitiveness as these results in more productive supply chain. Productivity of the workers improves to a great extent with the 

establishment of the sustainable businesses. Utilisation of alternative energy sources helps the companies to cut down their excess 

operational cost and as a consequences firm’s upgrades their economic growth. This also helps the companies to minimise operation cost 

and make more profitable business. On the other hand, this allows the companies to stay in the running in the competitive business with the 

support of all stakeholders. Efficacy of the supply chain and logistic and grater performance of the companies are the consequence of the 

establishment of sustainable business and this in turn helps the companies to conserve the natural resources for future consumption. 
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INTRODUCTION 

In the past few years, most of the companies are using 

alternative energy sources in order to transform their business 

into a more sustainable business. This trend is visible in 

almost every sector as this is allowing the companies to gain 

the attention of the customers and the potential investors [1]. 

With the assistance of the alternative energy sources the 

companies successfully mitigates carbon emissions and at the 

same time increases the effectiveness of their operations. It is 

essential for all companies to focus on the establishment and 

maintenance of sustainable business in order to secure the 

future of the firms [2]. Sustainable is the key for a better 

future as this helps to take initiatives to reserve the natural 

resources and this in turn ensures availability of the resources 

for the forthcoming generation. This helps firms to save their 

operations cost and boost the customer base at the same time.  

In this 21st century it has become essential and necessity 

for businesses to look into the betterment of the environment 

in order to stay in the running in the competitive world. This 

allows organisations to boost their productivity and 

profitability simultaneously as this helps businesses to 

improve brand image to a great extent [3]. Greater market 

image of the companies helps the brands to maintain their 

competitiveness and their brand reputation. It is clear that in 

this era sustainable and green practices are one of the 

techniques to attract more customers. Green practices within 

the internal and external operations of the organisation help 

the business to be more productive and at the same this helps 

the organisation to improve the activities of their human 

resource. Transformation is essential for the business as this 

helps the business to explore a completely new perspective of 

tire business and improve their market position.  

Utilisation of alternative energy sources and 

implementation of green approaches within all the activities 

of the business helps firms to boost their effectiveness on the 

marketplace. On the other hand, it is the high time for all the 

individuals to focus on the well-being of the community and 

environment. By prioritising the betterment of the 

environment and community helps the firm to stay in the 

good books of the customers and most essentially this allows 

organisations to gain the attention of the possible investors 

and shareholders [4]. In recent days the investors are aware of 

the market image of the company and the activities and 

approaches of the company towards the people, planet and 

profit. This in turn helps investors to invest their money in 

those companies that possess a great market reputation and 

have great revenue. Moreover, it is evident that utilisation of 

alternative energy sources such as solar energy, bio-gas, wind 

energy is capable of facilitating rapid growth by 

strengthening customers base and shareholders.  

With the assistance of the alternative energy sources 

companies effectively redesign their carbon emission and this 

eventually helps to establish a positive brand image on the 

marketplace. Whenever firms use renewable energy sources 

to conduct their day to day operations this helps companies to 

improve their efficiency in supply chain and logistics [5]. 
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With the help of the green practice organisations upgrade the 

workflow of the supply chain as this ensures effective 

inventory management, greater resources management. All 

this ultimately allows the companies to stay in the running in 

this competition world and secure their future. Green 

practices help firms to mitigate carbon emission from their 

shipments and at the same time this allows the firms to reduce 

waste production by incorporating a 4R process.  

OBJECTIVES 

The aim of the study is to analyse the impact of renewable 

energy usage and green practices within business periphery 

on improving the sustainability of the environment all over 

the world.  

Objectives  

● To identify the importance of utilisation of renewable 

energy in the establishment of sustainability in the 

business.  

● To evaluate the impact of renewable energy usage on 

the betterment of the environment. 

● To understand the interrelation within the utilisation of 

renewable energy and sustainable business and 

wellbeing of the environment.  

MATERIAL AND METHOD 

The entire article has been carried out by implementing 

suitable and appropriate methods to secure the success of the 

study. In order to ensure successful accomplishment of the 

study cross-sectional research design has been incorporated. 

This helps the researchers to evaluate all the aspects related to 

the variable of the subject matter [6]. Additionally, the work 

has been carried out with assistance of the secondary data and 

has been collected from the secondary reliable sources. One 

of the main reasons behind the selection of the secondary 

information is that this process is less time consuming and 

comparatively less complicated.  

Necessity information related to the utilised renewable 

energy sources and its impact on the maintenance and 

establishment of sustainable business to look into the better 

of the society and environment have been gathered from the 

reliable sources. The reliable secondary sources include 

websites, various articles, journals and other reliable and 

relevant sources [7]. The entire research has been carried out 

by maintaining a qualitative approach and as a consequence 

this overall process has become seamless and effective. The 

reliability and the validity of the study have been maintained 

throughout the study and at the same time all the ethical 

considerations have been followed. To maintain the 

authenticity of the study it has been taken into consideration 

that all the data that has been collected from the secondary 

sources peer-reviewed journals and articles that have been 

published after 2019. On the other hand, by looking at the 

demands of the study, the primary approach has not been 

performed.  

RESULTS 

Overview of green practice and renewable energy sources 

Green practices help the companies to stay in the running 

in the comparative world and make profitable business. The 

term Green practices can be explained as the activities that 

are eco-friendly and do not cause harm on the environment or 

on the locality [8]. There are several activities that are 

referred to as the green practices such as sustainable 

purchasing of the goods or the resources. In addition, 

renewable energy sources can be described as the source of 

energy that has been derived from natural sources that are 

available in nature and can be revived. In simple words, 

alternative energy sources can be explained as the energy 

sources that are obtained from those natural sources that 

cannot run out, for example: sunlight, wind, bio-gas and do 

on [9]. Utilisation or three energy sources are beneficial for 

the environment as this does not cause a negative impact on 

the environment. It is evident that this helps the organisations 

to mitigate their operational cost and as a result the business 

makes more profitable business [10]. With the incorporation 

of the green practices business improves their effectiveness 

within their internal operations. As a condescending 

perspective this eventually allows businesses to upgrade their 

revenue and expand their brand recognition on the market 

place.  

 
Figure 1: Investment in alternative energy worldwide from 

2004 to 2019 

In the past few years the trends of utilisation of alternative 

energy have increased to a great extent as this helps forms to 

effectively carry out their business. The companies are 

investing in alternative energy sources in order to carry out 

sustainable business and look into the betterment of the 

business [11]. All around the world the businesses are 

shifting towards alternative energy sources and implementing 

green approaches to ensure the activities of the forms are not 

causing harm to the environment. Green practices allow 

business to maintain competitiveness in the marketplaces in 

turns of great revenue and brand recognition, image.  

Utilisation of renewable energy sources along with other 

green practices prevents pollution to a great extent and by 

maintaining this business organisation get the attention of the 
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potential shareholders and customers. This in turn allows the 

companies to upgrade their effectiveness in the activities of 

the firm.  

Importance of sustainability and its impacts on the 

growth of the business  

In this era sustainable business operations help the 

companies to stay in the priority list of the customers. 

Sustainability is essential for the environment and this acts as 

the key for securing the future in terms of availability of the 

resources. This helps to mitigate pollution and improve the 

standard of living and it is great for the companies. By 

maintaining CSR companies improve their sustainability in 

the global platform and this also helps the businesses to be 

innovative [12]. It is evident that by maintaining sustainable 

practices business better business opportunities that allow 

companies to grow rapidly in the competitive marketplace. 

By looking into the betterment of the society and the 

environment, firms gain the attention of the customers and 

the investors that facilitates greater business opportunities to 

the company. Apart from that, in recent days customers are 

aware about the wellbeing of the environment and the 

conservation of natural resources. Therefore, it is quite 

evident that customers are most likely to purchase from a 

sustainable business. By incorporating green supply chains 

and utilising alternative energy sources firms increase their 

profitability by reducing their transactional cost and 

operating costs [13]. On the other hand this also slows the 

economy of the world to expand rapidly. It is visible that, 

whenever firms make greater revenue this impacts the 

revenue of the nation to a great extent and this facilitates 

greater economic growth systematically. Companies are 

focusing on the establishment of sustainable business as this 

allows businesses to gain more profit and this improves the 

reputation of the company. Companies are incorporating 

green technologies to maintain sustainable business and this 

helps firms to boost the productivity of the employees and the 

overall activities. In the past few years global technology and 

the sustainable market size have expanded rapidly and are 

expected to increase in forthcoming years.  

 
Figure 2: Green technology and sustainability market size 

worldwide from 2021 to 2030 

It is estimated that by the year 2030 the market size of the 

global green supply chain technology and sustainability will 

grow unto 21.6 % from 2022. In addition, it is anticipated that 

the market size will grow around 417. 35 billion U.S dollars 

by the year 2030 [14]. The main reason behind the growth is 

the benefits that are gained by the firms in terms of revenue, 

reputation and economic growth.  

Necessity of utilisation of alternative energy sources for 

the establishment of the sustainable business 

The modern day’s business companies throughout the 

business peripheral have been faced with a number of 

environmental issues, resources and energy scarcity due to 

pollution in the international market. It increases the overall 

need for adoption of using unconventional and renewable 

energy sources within their business. The overall 

implications of renewable energy sources mostly help an 

organisation to perform their entire business through 

adopting sustainable business practices [15]. Hence a huge 

number of business organisations in the global market sphere 

have started to use renewable energy sources in order to 

avoid energy scarcity issues as well as to improve the 

environment well-being throughout the globe. 

 The overall implications of the renewable energy sources 

mostly assist the business companies in the global market to 

gain a high brand image in business peripheral areas. This 

eventually allows firms to stay competitive and boost their 

customer base.  In addition, use of renewable energy sources 

helps to meet the zero-carbon emissions target which helps to 

deploy sustainable business processes within enterprises 

effectively [16]. On the other hand, this allows businesses to 

gain the satisfaction of the customers and the employees as 

the workers and the purchasers are more likely to do business 

with a sustainable business. Whenever companies take 

initiatives to resolve social issues or environmental issues 

this eventually increases the market value of the company in 

terms of net income and brand image. It can be claimed that 

in order to proceed with sustainable business for a company 

in the global market it is necessary to adopt the use of 

renewable energy sources within the organisation.  

Importance of green practices in maintaining sustainable 

business  

Green practices help the businesses to establish and 

maintain sustainability in all levels of the business. This in 

turn allows the companies to become more effective and 

competitive in the marketplace. It is important for the 

companies to create a sustainable business environment to 

stay in the corporate world for a longer period of time. Going 

green is essential for the companies as this allows firms to 

ensure that any of the activities of the company is creating 

severe damage to the society and environment. On the other 

hand, this helps the business to be more effective and allows 

the business to establish a helpful workplace. Whenever 

brands focus on green practices this eventually results in 

green and more efficient supply chain and logistics [17]. As a 

consequence of this transformation the efficiency and 
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performance of the overall organisation improves in terms of 

productivity and effectiveness. 

Companies focus on 4R techniques to establish a green 

business and look into the better of the company. This 

process helps the business to make sure that the initiative is 

optimum and capable of providing necessary support to 

mitigate waste production [18].  With the assistance of 

sustainable methods and strategies companies establish green 

business to make sure the natural resources and the essence of 

the environment is intact and not manipulated for carrying 

out business. In order to adopt a green approach, companies 

focus on the green purchase and expand their suppliers’ 

network to make sure that process is environmentally 

friendly. Apart from that this also allows the companies to 

ensure the well-being of the community and environment and 

as a consequence improve their brand reputation on the 

marketplaces. By maintaining green practices, organisations 

improve the productivity of their employees by boosting 

morale. 

In addition, this allows the companies to increase 

transparency within all levels of the business and this 

ultimately assists companies to establish a positive and 

effective workplace. It is clear that, with the help of the green 

practices brand, make sure that the activities of the logistics 

and the supply chain are producing less carbon emissions 

[19]. That eventually helps brands to ensure that the activities 

of their operations are not creating pollution. Prioritising 

sustainability is critical for the business as this helps the firms 

to gain the attention of the stakeholders. On the other hand, 

green practices help the companies to upgrade their inventory 

management. This eventually prevents excess spending on 

resources and this helps businesses to manage waste 

production [20].  At the same time, green practice helps 

businesses to shift towards better packaging that is 

eco-friendly. Utilisation of renewable energy sources 

upgrades the overall process and secures the future of the 

business in the competitive marketplace.  

Necessity of looking into the environmental betterment 

for a better future  

Whenever companies focus on their CSR practices this in 

turn assists the companies to prioritise on the well-being of 

the community and environment. By prioritising the 

betterment of the society and community is crucial for 

business as this ensures future availability of the natural 

resources. Taking care of natural resources and 

environmental well-being is beneficial for maintenance of the 

brand reputation. At the same time this helps companies to 

ensure that in forthcoming years the essential resources will 

be available [21]. In the past few years companies have 

focused on the betterment of the local habitats and the 

environment to secure their growth and maintain the natural 

balance of the environment.  

It has been observed that the companies have focused more 

on the well-being of the environment and have taken several 

initiatives to intact the natural sources. The outbreak of Covid 

19 pandemic have acted as the catalyst and have highlighted 

the importance of the well-being of the environment and the 

necessary effectiveness of the organisation in terms of the 

diverse supplier network, effective and skilled employees 

and suitable strategy [22].  Several companies from all the 

sectors have taken initiatives to Establish a green and 

Sustainable business to ensure future growth and existence of 

the companies in the global market.  

 
Figure 3: Leading actions taken up by companies as part of 

sustainability efforts worldwide 2021 

Companies have focused on the establishment of an 

efficient workplace to ensure uninterrupted workflow and at 

the same time ensure the business is sustainable. With the 

help of green approaches firms have made sure that all the 

activities are eco-friendly and not creating hazards on the 

environment. Utilisation of sustainable materials and 

adaptation of the alternative energy sources not only improve 

the efficiency of the firms but at the same time this allows 

companies to reduce carbon footprint print for a better future. 

The firms have also taken initiatives to train the employees to 

make sure that the workers are capable of handling the 

technologies to update the efficiency of the companies in 

terms of establishment of the sustainable business. Green 

practices have helped the companies to look into their carbon 

emission in the firm's shipment process to a great extent.  

DISCUSSION 

Sustainability is a necessity for the firms and this is 

essential in the present circumstances in order to stay in the 

running and ensure future availability of the resources. 

Looking into the betterment of the environment and 

maintaining sustainable business are two sides of a coin. 

Whenever businesses focus on the improvement of the 

environment this in turn allows companies to boost their 

revenue and market share. In addition, this assists the 

business to stay in the running by improving the market 

image and recognition of the company. It is essential for the 

companies to focus on the well-being of the community and 

environment for the betterment of the organisation and 

society. Companies take several initiatives to improve their 

sustainability of the environment. Utilisation of attack energy 

sources are one the initiatives taken by the companies from 

all around the world. 
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Apart from that, companies also adopt green practices that 

help the firms to ensure sustainability in all the levels of their 

business. Green approach helps the firms to improve their 

efficiency to a great extent and this ensures greater 

productivity. Establishment of a sustainable business helps 

the business to reduce carbon emissions and increase 

customers support and the guidance of the potential investors. 

With the help of the green practices, firms from over the 

world establish a diverse supplier base that is crucial for 

ensuring availability of the resources in the time of crisis 

[23]. On the other hand, usage of green pests and renewable 

energy sources helps the companies to make greater profit by 

mitigating operations cost. In the past few years the 

awareness of the betterment of the environment has increased 

drastically. Moreover, after the outbreak of Covid-19 the 

shifting towards sustainable business has increased greatly.  

Whenever business focuses on the establishment of 

eco-friendly business this in turn helps businesses to improve 

their market value. Utilisation of alternative energy helps to 

mitigate pollution and at the same time this is able to help the 

companies to make greater revenue. In addition, this also 

helps the companies to save natural resources for future 

generations and this ultimately secures rapid growth of the 

firms in forthcoming years. By adopting sustainable practices 

firms enhance their products and this helps companies to 

retain customers and employees. Both aspects secure their 

market position and ensure greater performance. Green 

practices allow the companies to improve the efficiency of 

the supply chain and this eventually allows businesses to 

boost productivity of the organisation.  

On the other hand, this allows companies to reduce carbon 

emissions from the activities of the supply chain and 

logistics. As a consequence, companies improve their market 

position and ensure sustainability of the environment. 

Adopting the advanced technologies helps the companies to 

seamlessly carry out all the activities of SCM and this is 

beneficial for the employees of the companies [24]. Firm’s 

prioritises on the employees training to ensure effectiveness 

of the activities and successful establishment of sustainable 

business. By maintaining green business firms make sure that 

all the activity of the company is coming harmful to the 

environment and locality.  

CONCLUSION 

In this study all the aspects related to the adaptation of 

renewable energy and green practices have been discussed 

critically to identify its impact on the establishment of a 

sustainable environment around the globe. From the 

assessment of the subject matter it is clear that this approach 

has the capability to improve the sustainability of the 

environment and this in turn allows the business to make a 

profitable business in the corporate marketplace. This has 

helped the companies to upgrade their overall performance 

by improving the efficiency of the activities. Its use of 

alternative energy sources helps the business to improve the 

standard of the service and the process. At the same time this 

allows businesses to improve the market image and secure 

the future.  

Adaptation of the green approach helps the companies to 

stay in the running in the competitive world as this helps 

businesses to make sure that any of the activities are not 

creating severe damage on the environment. Moreover, 

utilisation of renewable energy sources helps companies to 

mitigate carbon emission and at same time this helps 

businesses to make greater profit by minimising operational 

cost. On the other hand, green practices help the companies to 

strengthen supplier base and this secures the availability of 

the material in the crisis period also. In addition, this allows 

businesses to transform their entire work and secure the 

future of the company. Looking into the betterment of the 

environment helps the companies to gain the attention of the 

stakeholders and at the same time this ensures availability of 

the resources in future.  
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